
M&A Risk in 2026: 
European Corporates Back 
on the Front Foot?

4 December 2025



M&A Risk in 2026: European Corporates 
Back on the Front Foot?

Maryum Ali

Senior Consumer Goods 
Analyst, CreditSights

Mark Chapman

Head of Telecom/Media,
CreditSights

Andrew Belton

Head of Basics and 
Infrastructure, CreditSights

Ruth McGavin

Managing Editor,
LFI



2
Source: Bloomberg, CreditSights2

Western Europe vs. North America M&A Trends

0

5000

10000

15000

20000

25000

Europe North America

0
500

1000
1500
2000
2500
3000

Europe North America

0

50

100

150

200

250

Europe North America

0

10

20

30

40

50

60

Europe North America

M&A Volume ($ bn)

M&A Volume (# Deals)

M&A Average Deal Size ($ mn)

M&A Average Premium Paid (%)



3
Source: LevFin Insights3

European Leveraged Credit – M&A Driven Issuance

• Leveraged loan M&A issuance is 
€33bn YTD, ahead of €24bn in 
FY 2024.

• HY bond M&A issuance is €11bn YTD, 
behind €17bn in FY 2024.

• Total M&A issuance is €44bn YTD, 
ahead of FY 2024 but still less than 
half FY 2021. 
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Western European M&A Volume vs. Euro IG Index Yields
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This Report is for informational purposes only. Neither the information contained in this Report, nor any opinion expressed t herein is intended as an offer or solicitation with respect 
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